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THE  STEELYARD  IN LONDON.

just then, for the celebrated commercial firm of the
Bardi, at Florence, which constituted the very focus
of the Italian money business, had failed, and the
King.of England appeared in their books as a debtor
for the sum of one million golden gulden. The mer-
chants of the Steelyard were not slow adroitly to turn
the royal perplexity to their profit. They undertook
to redeem the pawned jewels and offered the king loans
of more money, although he already owed them much.
Edward was in sore need, for the wars with France

BARDI PALACE, FLORENCE.

strained his resources to the utmost He drew upon
them for thirty thousand pounds, a sum worth fifteen
times more then than to-day. Thus it came about
that the great victories of the Black Prince at Crecy
and Poitiers were gained in no small degree by the help
of German capital. Needless to add that the Hanseatic
merchants showed no diffidence in accepting for their
factory important privileges in return for these services.
It was to a German merchant prince that the king